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Annotation

Today, Uzbekistan has entered a qualitatively new stage of its independent
development. In this way, it has been effectively cooperating with many countries of
the world and large international organizations in various fields. In particular,
important results are being achieved in terms of developing friendly and mutually
beneficial relations with foreign countries. In a short period of time, the people of
Uzbekistan have achieved great achievements, which are the basis for our country's
rightful place in the world community. Accordingly, the reform and modernization
process initiated by the head of our state, including the policy of strengthening
relations with neighboring countries, is recognized by the world community. Ensuring
the rights and legal interests of investors, promoting the investment attractiveness of
our country in all aspects. Of course, the activities of free economic zones are
important in attracting investments, creating a favorable environment and conditions
for investors.
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It is known that in 1996 the Law "On Free Economic Zones" was adopted. This law
determined the status of free economic zones, the order of their organization, the
guarantee of the rights and interests of legal entities, customs, currency, tax
procedures and other important regulations in these zones. The Decree of the
President of the Republic of Uzbekistan was adopted. With this document, during the
operation of free economic zones, separate customs and tax regimes were introduced
in its territory, a simplified procedure for the entry, stay and exit of non-resident
citizens of the Republic of Uzbekistan to its territory, as well as obtaining permits for
their work.

When we talk about new Uzbekistan, first of all, new economic relations and a new
economic outlook are embodied before our eyes. In the last five years, you can't count
what has been done in this regard. converting electronic card money into cash through
ATMs, which has been bothering people for many years now, the national currency
exchange rate being the same in the "black market" and different in banks, buying
foreign securities, obtaining citizenship, a number of problems related to the purchase
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of housing and property in any region of Uzbekistan and their registration have
remained in the history: legal, investment, economic, social and ecological aspects"
was held. Experts, experts, representatives of international organizations participated
in the event, and during September and October of this year, the results of research
aimed at further development of free economic zones in our country were announced.
On November 12, 2018, a "round discussion" was held at the "Development Strategy"
center on the topic "Assessment of the effectiveness of free economic zones in
Uzbekistan: legal, investment, economic, social and ecological aspects". Specialists of
official ministries and agencies, experts, representatives of international
organizations participated in the event, and during September and October of this
year, the results of research aimed at further development of free economic zones in
our country were announced.

It is known that in 2017-2021, the Republic of Uzbekistan In the action strategy for
the five priority areas of development, a number of tasks have been defined, such as
comprehensive and proportionate socio-economic development of regions, districts
and cities, effective and optimal use of their existing potential. In the last five years,
thanks to the strong political will of the head of our country, entrepreneurs are getting
freedom and new opportunities to develop their business, farmers and cluster farms
are becoming the real owners of their crops. All this shows that our President is
tirelessly mobilizing all his knowledge, experience, strength and capabilities for the
development of our country and the well-being of our people, and that this process is
getting stronger and rising to a new level of quality.

In particular, it is planned to increase the efficiency of operating free economic zones,
technological parks and small industrial zones, and to establish new ones. In this
regard, the "Development Strategy" center in cooperation with the international
foundation "PeaceNexus" of Switzerland implemented the project "Effective
operation of free economic zones in the Republic of Uzbekistan and creation of
favorable conditions for them" aimed at further development of the activity of free
economic zones. Leading international and local experts were involved in it. Within
the framework of the project, during the months of September and October of this
year, the activities of a number of free economic zones in our country, the possibilities
of improving the socio-economic and ecological situation in the region, as well as the
existing problems were studied. was carried out. There, they got acquainted with the
conditions created for the operation of free economic zones, improvement of the
investment environment. The opinions of investors, representatives of the directorate,
employees of the enterprise, local entrepreneurs, and their proposals aimed at solving
existing problems were studied.
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Researches were conducted in five directions: normative and legal bases of activity
and investment attractiveness of SEZs, tax policy, customs administration,
environmental and socio-economic impact of SEZs. Central Asia consultant, specialist
of the German "Roland Berger" consulting company, representatives of the Ministry
of Economy of the Republic of Uzbekistan, the State Committee on Investments and
other experts who conducted the research participated and the results of the research
were announced.
Free economic zones are specific areas where preferential tax, financial, and legal
conditions are introduced for economic and foreign economic activity in accordance
with interstate agreements or special laws. It will be organized for the purpose of
attracting foreign and local entrepreneurs, and the necessary production and business
infrastructure will be established in them. Free economic zones. in most cases, they
are organized in interstate contiguous areas (areas where the borders of several
countries are connected), international airports, port cities, or areas where transport
routes are connected.
According to the results of the "Round Discussion", it was agreed to present the
proposals developed based on the results of the research for inclusion in the draft
State Program of 2019. A special international legal status will be introduced in the
free economic zones. But regardless of where it is located, it is an integral part of this
country, all operations (allocation of land, establishment of firms and companies,
import and export of goods and goods from the border, benefits in customs payments,
tax payments, which currency or currencies are used as a means of payment, territory
management procedure, etc.) will be carried out quickly on the basis of the adopted
rules.
On May 15, 2019, the President of the Republic of Kazakhstan announced the
"Measures to designate the Navoi region as a free economic zone for innovative, high-
tech, export-oriented and import-substituting productions" "On creation of favorable
conditions for doing business, development of innovative entrepreneurship and
industry based on high technologies, as well as in-depth processing of mineral
resources in the territory of Navoi region and competition in domestic and foreign
markets It was a big step towards the organization of additional capacities for the
production of rdosh products.
Institutional justification of free tourist zones It is not correct to consider free
economic zones as a product of modern economic integration processes. Its history is
very old. Free economic zones. history mill. goes back to their heads. the ancient
Phoenicians, Greeks and Romans ensured the free entry and safety of foreign
merchant ships to their ports in order to develop trade. In the 16th and 17th centuries,
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a number of European cities declared themselves "free trading cities". During the time
of Great Amir Temur, Samarkand was such a free trade center, all caravan routes of
the country were under the protection of the authorities. There are different types of
free economic zones: free warehouses, free customs zones, scientific and technical
zones. They are called technoparks in the US and technopolises in Japan.

There are also special economic zones (mainly specialized in exports). One of the first
Free Economic Zones was established in Ireland at Shannon Airport (1959). Later,
such a zone appeared at the airport "Doglsland" in England. Some Free Economic
Zones are established in large areas. Mas, Manaus in Brazil, special economic zone
"Shenzhen" in China and others are such zones. In world practice, Free Economic
Zones were established in developed (Great Britain, Germany, Netherlands, USA, etc.)
and developing (Brazil, Republic of Korea, Malaysia, etc.) countries. Attracting foreign
capital to free economic zones has been widely used in Chinese policy.

At the end of the 20th century, Free Economic Zones were established in the United
Arab Emirates, Russia and Poland. "Yantar" Free Economic Zones in
Blyagovanichensk-Heikhe, Black Sea coast, Kaliningrad region, established in
cooperation between Russia and China, are also such places. Now there are more than
600 Free Economic Zones in the world.

Free economic zones in Uzbekistan. The idea was positively evaluated for the
development of the national economy. Therefore, on April 25, 1996, the country's
parliament adopted the Law of the Republic of Uzbekistan "On Free Economic Zones".
This law created a regulatory framework for creating favorable conditions for foreign
investments, development of trade and industry, and improvement of employment of
the population.

In accordance with the presidential decree "On measures to implement the export
potential of the Republic of Uzbekistan in 2021", the Ministry of Investments and
Foreign Trade will provide pre-export financing to exporting organizations at the
expense of the Export Support Fund. From February 1, 2021, exporter organizations
will be financed by the Export Support Fund of the Ministry of Investments and
Foreign Trade. This was determined in the President's decision No. PQ-4949 of
January 14, 2021 "On measures to implement the export potential of the Republic of
Uzbekistan in 2021".
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